
+“Adjusted” measures and free cash flow are non-GAAP financial measures thatmanagement believes can supplement investors’ understanding of operating results.
Please see our press release at investors. wm. com for a discussion of these measures and related reconciliations to GAAP.

*Core price is a performance metric, based on certain historical assumptions,used bymanagement to evaluate the effectiveness of our pricing strategies; it is not
derived fromour financial statements. Operating EBITDA is defined as income from operations before depreciation andamortization. These measuresmay not be
comparable to measures presented by other companies.
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